
ACCOUNTANCY

(Principles and Practice of Financial Accounting)
(ffiq +qinr * ftr<Fa qd q{6R)

(320)
Time : 3 Hours]
qq-{ : 3 vu}]

[Maximum Marks : 100

t{urf-*, : 100

Note: (i) This Question Paper has two Sections- Section 'A' and Section'B'.
(ii) Attempt all questions of Section 'A'. Section 'B' has two options. Candidates are required to attempt

questions frorn one option only.
(iii) Each question from Question Nos. 1 to t has four alternatives - (A), (B), (C) and (D) out of which one

is rnost appropriate. Ci"roose the correct answer among the four alternatives and write it in your
Answer-Book against the Number of the question. No extra time is allotted for attempting multiple
choice questions.

ftfu :(l) y{I sf{-rl,t fr d q,ts t- urs 'e{' \rti €us 'E'l

(ii) rerus 'e{' *. €$ft vrc} q} EeT 6Tn tt qts 'q' il A Fc-tri'q tt qfrenfiiqi * t-{f, frq F+*rq * fr
yrii * srt ti tr

(iiD yr+ risn 1to 9 a-*. + l-+fi srr tf qn F+q'aq - (A), (B), (C) aen (D) t, frqi t qx. r+A vatfhfi
sqged tt =rnt 1M + n Efr vrt g* fren sTqtr urt-gfrmr { srq {?wr + 6q} srt ftstl
q-{M srqi * ftr+ srfriwd qqq q-ff fr{n qr+rnt

SECTION . A

Ifllrg . 3T

1. Which of the following is the cause of depreciation? t1l

2. Ankita withdrew { 2,000 from business for personal use at the end of every
month durin-e the year 2017-18. The interest on drawings @ l07o willbe: t1l

(A) Cost of asset

(C) Scrap value

frrr { t at+qT u€ ql qnur tl
(A) Enrqfr ff arm
(C) erefte qa

(A) < 1,200

(c) { 1,300

(B) Useful life of the asset

(D) Normal wear and tear

(B) nrqfr qiT sqdrft *fi
(D) ffii + q'RuT F€t'qTir

(B) < 1,100

(D) < 2,400
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e{ ZOtZ-tg *qt{H:}ifudr t aqGFarrilsrfrqt fuq sftrn6*;}ia { q*srqt < 2,000
mT orrflur frqrt 10Vo & qt * srr6{ur qt qrq tm:
(A) ( 1,200 (B) < 1,100

(c) < 1,300 (D) < 2,400

3. Which of the following is an itcm of income for a not for profit organisation?l1.]

(A) Specific donation (B) Life membership fees

(C) Subscription I (D) Honorarium

ftq + t q}l *fr erctrfirft ir6{ ff en'q ff ,rq t,
(A) frRraa qH (B) errfrffi (ff{rtrr Ueen

(C) ErEr (D) qFrtq

4. Minimum number of members required to form a partnership is : tll
(A) 2 (B) 7

(c) 10 (D) 20

frer srdrcrft qd *.rir+ t frrq e{Tdrsrfr Fffi} ff qrim iwr tfr t,
(A) 2 (B) 7

(c) 10 (D) 20

ililfl lltlilllililililffi lililllillililllilrlill;tiltiililtililtililil

5. On admission ol a new partrlc], amount ol goodwill appcaring on the asset side
of the old balance sheet will be written off between old partners in their, t1l
(A) Sacrificing ratio (B) Old profit sharing ratio
(C) New profit sharing ratio (D) Capital Rario

T+ EriqR * y-aTT rR $rt Fqfr'fr+tur * 'H.q6'' qqT + ftfls1 c.wfr fi rr&r Hi grr}
q-rmf t friT erjqr,T ii erq frRrfr fuzn qrq.ri qa t'

- (A) iqrrr a1lqrd (B) giTrT mq sriqsq sqqrtt

(C) ;r?n HT$T ErR Wqa (D) ,ifr e13r1ra

6. In the absence of partnership deed, partners will get interest on their capitals :[1]
(A) at the rate of l27o p.a. (B) at rhe rare of lBTo p.a.

(C) at market rate (D) will not get any interest
s6/oss/1/320-A1 G-64 3 
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€-rffi d+s * a d* rn vrffii E\ Tr&.icft qr arm ftr&m.

7. What is not true about a company?
(A) Thc liability of its members is limitcd
(B) its members can transfer their sharcs frcely
(C) The property of a company bclongs to thc company
(D) It cannot enter into contract in its own name
qr{ *wfr } srarq it wr ve afr fr:
(A) Sst q'Erqi q"r Ercrcq rftfud dnr tt
(B) grt €trq sTq+ sivrt fr'r E€ilr.T{ur ernrr"fr t m,r rrqt t I

(C) rirfi * {qfr iiwl ff tfr tr
(D) 15 razi *';nq + liqkqr r& qr rrnflt

(B) Rs. 60 per share

(D) Rs. 80 per share

(A) 1270 qrfi€ qt t
(C) qrqR E{ t

(A) < 100 vft €iivr

(C) < 70 sfr sivr

(A) { i lakh
(C) t 10 lakhs

qr6n fi.ill thrr+} ff epim rd;r q-S tfi t'
(A) t 1 i{rs
(C) t 10 mrs

(B) 1870 elfrs qt t
(D) 6)-$ a+rw a-fr fr--eTT

(B) { 60 sfr eiYr

(D) { 80 }rfr sivr

(B) t 5 lakhs

(D) ( 20 lakhs

(B) t 5 lrns
(D) t 20 ars

t1l

8. A company had issued 5,000 shares of Rs. 100 each at a premium of Rs. 10 per
share on which Rs. 30 per share (including premium) is not called. On forfeiture
of its one share for non payment of Rs. 20 per share. The Share Capital Account
will be debited by :

(A) Rs. 100 pcr sharc

(C) Rs. 70 pcr share

t1l

\rfi'r*qfr+ t 100 qft * 5,000 sivr { 10 sft eiyr}nftFrq rnqrfr ftqr Rqw { 30 }rR
sivr (mfrTrlrr vfta) qi+ Ttt .rq I F{it t qe. eivr .rr { 20 }rfr tr gj..* i6 ft6q rn} rn,

Fd sraa ftqr in,q * rffi sri t =nq il ftrrlt:

9. The minimum paid up capital of a private company is : tll

56/033/1,/320-4.I G-64 4
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10. State any three conditions when court may order a partnership firm to be

dissolved. t3l

w ft{ fi}rffi 6r 3.€+rs ffR.q EGr qrqrFrEr \rfi Fnffi .nd qi q.mq{ anr enapr t R-fr-d.r

tt

What is a Profit and Loss Appropriation t\/c? What Journal Entries will be

passed for the following while preparing a profit & loss appropriation Account?[3]

a) For partncr's salarY.

b) For interest on partners drawings:

anrrrRrrqr+tr{srmffi66tt?drq-ETRsrdTq+r}vrqfiqffwr
rlre;nrqr sEM fi qrqrft?

a) qr+qn t +irq + ftrq
b) qrffi * errdrur rt qrq * ftrq

Apoorva and Manushi were partners in a firm sharing profits in the ratio of 3 :2.

With effect from lst April, 2018 they agreed to share profits equally. For this

purpose the goodwill of the firm was valued at t 75,000. Pass journal entry for

the treatment of goodwill on the change in profit sharing ratio. Show the necessary

calculations. t3l

.,T{t stq rrrafr 1m ud d qr$qn efrt eft HTIT Ht Eiffim 3 : 2 * 3rJqrd { qrfr pfrt

lsri€ 2018,t qt HTIT E't Eirdrr rtran Em{t srgqrd { q.d rn rrdtrfr A tr$t ge strq

t ftrq r5.d'*t @-rfr m qruiae { 75,000 frrn rren I HT$I ffi erjqrd n qt(q-dq rrt @-rfr

* *qrq-tur # tq;TrqEn vkFa ffF"Rf 3{r6rwrfi'rrumr WtEqt

13. What is Specific Reserve? Give an example of such reserve. State any three

features of this rcserve. tsl

FdftTEa riqq wr tm ti Fsn'r qn'rqrd$r frP"rql F+rfr +$ fr{ ffirdrcit ql w*s
fffinet

L4. AB Ltrl. purchased a machincry on 1st April, 2015 for Rs. 80,000 by cheque.

On 1st October,2076, it purchased another machinery for ( 50,000. On 1st

October, 2Ol7 first machine was sold at a loss of t 12,000 and purchased another

machine for { 60,000 on the same ciatc. Dcpreciation was to be writtcn off
@ 107o p.a. on straight line method. Preparc Piant ancl Machinery Account for

the year ending 31st March,2016,2017 and 2018- tsl

11.

L2,

llllitillilililillltiilillllllllllllilillillilillllillllillliiiilllllllilllirc'n'fd
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q.*. ftrFr2e i 1eT*m, 2ol5 qil < 80,000 # rr*' wfta ** am qfrfrt ler+grr' 2016

m} Fsi < 50,000 # qfi eAI wfr{ q-fi6l 1er+gn, 2017 *t vqq wft{ 61 { 12,000

m rrft'rn *q ftru aen sfi ft'flr ql r'* 3ft wft{ < 60,000 { qfrfrr srtrqr{rq gt?il|qr

frfU t t07o qrfim n t erq6a6o qrn t I 31qrd 2016' 2017 ett zot s 61 qrncn qfr

t ftrq {zr-T qq wftTfr srilT r+r{ql
15. Following was the position of Rohit Aggarwal, a trader as on 31.03.2017

3 1 .03.201 8

Particulars 31.03 .2017 3 1.03.2018

Cash
Debtors
Stock
Computer
Creditors

15,000
24,000
20,000
30,000
24,000

21,000
30,000
30,000
30,000
22,000

monthTor his household
write off dePreciation on
by the trader for the Year

and

tsI

he withdrew { 2,000 Per

"rp.ni.t 
and introduced t 20,000 as fresh capital

computers @ lovo p.a. Ascertain the profit earned

ending 3l't March, 2018.

mn srnrTFr, a.rqrfr di 31.03.2017 3{tt 31.03.2018 q+ ft}rft q'e=ro *

+ ft{q ft6qr aerT t 20'000

C rf m -.et orq{5d rn 107a q.rf{m Sr t 6-s Fm1il tt 3tqrd,2018 a} sqrn q{

* ftrq sTFda FIT$T trr ftqtwr *frqt
llllilllllllll llll ill tlllillilllillililliililillilfl lllll,lItrilllll

L6. Rajeev and sanjeev are partners in a firm. on 1st April, 2017 their capitals were

< 1,50,000 and < 2,00,000 respectively. Rajeev intioduced additional capital of

{ 48,000 on 1st Septemb"r, 2017 ana another ( 36,000 on 1st November'

2Ol7.Calculate interest on capital @ toTo p.a. to be credited to capital accounts

of Rajeev and Sanjeev for ,h" y"u. 9nding.31st March,2OlS' Also show in

which accounts this interest on Capital will be shown, if capital of the partners

are fixed? tsl

21,000
30,000
30,000
30,000
22,000

G
irqn
FzT6

6.EEr{et

+rfl

15,000
24,000
20,000
30,000
24,000

s6/oss/L/320-AI G-64
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- 
L7.

rrfr{ eih1iqlEqmrnddvr+{Rtl 1 $t+iT,2017 e}Ya5ffimwr: ( 1,50,000aen

{ 2,00,000 efil Trfrq + , 616wt, 2OI7 Efr { 48,000 fi aen 1Tffit, 2017 4}
{'36,000 # sTftririr {fr w+era fr E r'$ I 31 End, 2018 q} vmsa Et} qr& qS + ftrq
1070 qrfi6 fl t {rfraaerr rmq *.ifr rermt + \ilIT qH d ft{d qA (fr w qrq fi
rru6T *fqq I qrer fr qA ql qpTig ft qR armt * (fr rgra ft-rp d n} rifr rn qre fa,,,q

srdi ii q$iqr iilrwnl

What. is meant-by foifeiture of Shares? Wfr"t is the ."ruf, of fo,rciture of shares?

What is the maximum permissible discount at the time of re-issue of forfeited
shares if : t5l

i) Shares are originaliy issued at Par.

ii) Shares are originally issued at Premium and premium money is not received.

iii) Shares are originally issued at Premium and premium money is received.

eivrt + E{ur q"r qq1 s{ftsrq t i ;rtvtt * Etur q,t qqr qnrmq t{r t ? rrq F*q 'rq eivil q}
ga: frrifim mri vrrq fr qT+ qrfr erfqa.aq qe wr t'ft qfr,

i) sivrt q1 {n sq *'vril{@ w lnft fu{n {qr Al

ii) 3ivri a1 qn Gq * *t=* w snfr ftqr rrqr d eft ftrqTT ff {rRr sTctt ;t d dt

iii) ;)ivrt d 6t 6,q * mftqq qt qrfr ftnqr rrin d 3ft1 mftrq-q ff rrfrr :nta d G d t

llllilllillrllll llll llll lllllllilliill]lllllill llll lilllll

18. 'Vikram Startup Ltd.' l'orleited 1,000 shares of { 100 each issucd at a premium of
t 20 per share on which only application money of t 40 per share was received

and allotment money of ( 60 per share (including premium) and t 20 per share

of call money was not rcceivcd. 600 of these shares were reissued at ( 80 per

share fully paid. Pass necessary journal entrics for the above transactions in the

books of the Company.

'F{ffi rarde{q ft1fr}=: + < 100 yfr + 1,000 r}iyri q} ftrrrd { 20 }rfr eiri frfrcrc qt

Enft GFqr rrqT ET, aen ftd rrt i,+a < 40 sfr 3ivT s{rafr {rFr A vrca g$ pfi aen < 60 sft
sivr (Sftr+q rrrqftd) s{ie.{ rrer qE < 20 sfr eiu zrrr+r trfrr srra rET E-$ fr qaa qr
ftffir I Er sivil ii + 600 €|iyii q) { 80 sfr siyr qS r6il gr: qrft er fqqr rrqr t sq'tin ffit
* ifrqfr * +qr g€trfiT ii s{r{rqq. +wrrrqr sFdftaTi fffuqt

tsl

756/OSS/1./320-Al c-64
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19. 'Maya Motion Pictures Ltd.' offered to general public to

shares of t 100 each issued at a premium of t 20 per share.

subscribe its 15,000

Amount was paYable

t6l

On application

On allotment

On first and final call

errafr q{

q6i6 q1

gerq qe siftrq ql=r{t qt

Appiications were received for 20,000 shares. Allotment of shares was made to

all applicanrs on pro-rata basis. Ammu Bhai, who applied for 600 shares did not

pay allotment money. On his subsequent failure to pay the call money, his shares

were forfeitecl. Remaining call money was cluly rcceived. Pass necessary journal

entries for the above transactions in the books of the Company.

'qlqi r[s6 frrndd fr'frts' n srq] { 100yfr t 15,000 sivii q} ffi 120vfr sivr

mftTq qr qrft fr-qr rrqT fi, ql qd qrqRUT 61 3{ftrflr tg v€drF{d frqrt rrRt qr Srrdm

fiET EqR t ftrr Et;tr sIT:

30 per share

60 per share

(including premium)

30 per share

30 sfr sivr

60 sfr sivr

(frFraq qqkal
30 sft oiYr

20,000:ii$i * frq 3irafi yrrd Eql €$fr 3ra<e;t 61 srrJqrfrrd. 31trR qr 3{rEizr ft6qr

rr{nl 3rq,rr$, fr+r} 600 sivri * ft{q s{raqa ftrqr ent ffiied rrfrr qr grrrm rti q-t wq'tl

gg* WqErrn rrRr m rfr grmn q ET+ w sqt €*Yrt q1 rr6a tr"{ ftrqr rrqr t tq irrr+t

rrpr qprr*a urr g$l *qfi fi grtrfii + srttr ffi dt e{r*rrfi'tsr+rrqt sfufrzst

ffftrqt

20. A Company issuecl 5,000 97o debentures of t 100 each at a discount of 9%.

The debentures were to be rcdeemed in five annual instalments'

Calculate the amount of discount on issue of Debentures to be written off each

year and prepare Discount on Issue Debentures A/c for first two years. t6]

qrd6 ?*qfi + { 100 sfr t 5,000 97o x:urua 9Vo @,rn irrft ftrgt xur qfr qr vfrera qie

ErTfiq Mi ti f*.qr qTdT erTl

x-ur qr fr'tq" trr sfr qs erqftTRrd ff qr+ qrel q-ezt rrft trur+r f*,fu e*t sem A qqT

irr xrr qe frrirrr q-zrr grdT T{r{q I

ililiilililillillll llill illl lill llllllillfl lll il llilllllilllilllllilllilllll 
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21. Following is the Trial Balance of Amogh online Trading Company as on 31st
March, 2018. Prepare Trading and Profit and Loss Account for the year ending

31st March 2018 and Balance Sheet as on that date. t10l

Trial Balance

Name of Accounts

Dr.

Balance

{

Cr.

Baiance

Stock (01.04.2017)

Purchases

Sales

Wages

Deliverymen's salary

Insurance

Office and godown rent

Bad debts

Interest on Investments

Commission

Office Computers

Sundry Debtors

Sundry Creditors

Furniture

Cash at Bank

Capital

25,000

7 2,000

6,000

24,000

5,000

24,000

200

40,000

20,100

52,000

31,700

1,50,000

500

1,500

30,000

1,18 000

3,00,000 3,00,000

Adjustments :

a) Closing stock was { 30,000.

b) Furniture was to depreciated @ l}Vo.

c) Salary outstanding was < 1,000 and unexpired Insurance < 50.

d) Accrued commission was < 300.

e) Provision of 5Vo for Bad and Doubtful debts was to be made on debtors.

s6/oss/u320-Al G'64 e 
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fli e{fu erir arf+ ?t*rr 6Ertr m 31qrd,2Ol8 ql ra qa fur.nqr tl 31End,2018

q1qqr6 qS + Foe qrqp qnn f,ti arrr-6ft q61Fng( nen Efr ftfOl a} ftft FfftuT

fiT{ql
fttqa

qqrdrfiT :
llilllll llililil lllllllllilllillll llll llll llll,ll

a) e{fr'q Fei6 < 30,000 enl

b) rrfiqr w l07o t us arrr+r t t

c) el.Eil -+il{ { 1,000 aen Ed 5 *rr < 50 ent

d) etftfu u,frH t 300 enl

e) i1gqt qr srsrTcir W qfrrq Tuit t fttq S7, q;r YrEslI{ qr+r tt
OR/erer+r

G-64 10

qrd] 6T Trq

Trq

iq
ETTTT

tq

Feis (0t.04.2017)

s"t

trn.
rTq(fr

ffifum-dr+
*m
q,,rqkq qti.ilqrq m frrrqr
qqrq HTt

fr.aTT qr E[I!T

q',frra

ffi6qqa
Fd$ra t{fi
Fd&;q +{dR
qfrul
+n++ffi
ffi

25,000

I2,000

6,000

24,000

5,000

24,000

200

40,000

20, 1 00

52,000

31,700

1,50,000

500

1,500

30,000

1, 18,000

3,00,000 3,00,000

s6/oss/u320-AI
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From the following Receipts and Payments Account of Game Foot-ballPromotion

Club (Regd.) prepare Income and Expenditure Account for the year ending 31st

March, 2018 and a Balance Sheet as on that date.

Game Foot-Ball Promotion Club (Regd.)

Receipts and PaYment A/c
for the year ending 31st March, 2018

Additional information :

a) Subscription outstanding on 31st March, 2018 was < 3,000.

b) On 01 .04.2017 the club had Furniture { 15,000, Television ( 20,000 and

sports material < 18,000.

c) Sports material on 31.03.2018 was < 16,000.

d) Depreciate furniture at l07o p.a.

s6/oss/1./s20-At G-64 11 
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Receipts Amount Payments Amount

Balance b/d

Subscription :

2ol6-t7

2017 -18

2018-19

Entrance fees

Life membership fees

Donations

Fees from participants

Sale of condemned sports

material

Sports Authority's grant

32,000

1,800

22,000

1,500

2,500

12,000

40,000

16,000

2,200

50,000

Honorarium of Coach 
I

I

Rent of ground 
I

Sports material purchased 
I

IRefreshment 
I

Expenses on participation 
I

on tournaments

Salary and wages of helping

staff

Miscellaneous expenses

Fixed Deposit in Bank

(107o p.a. on lst Oct. 2017)

Balance c/d

20,000

16,000

20,000

10,000

18,000

12,000

2,000

40,000

42,000

1,80,000 1,80,000



.\n gr+rm lHvH qeffi(ritft. ) * m fu tr+ srfta qei 5'rfl{ lgrtrr t 3 1 Trrd', 201 8 61

""* d+ qre q{ * ft1q errq-qq r5rril E{r{q aerr Ffr freft 61 fi}Ifr Fda1ur r+rEql

tn g;-r*ra :ffiYr+ qtrE('iqt.)

qr snfr qe Srmrd rg'rTr

31 qrd, 2018 q} qqrm d+ qre q{ t ft{q

1ilil ilfl ffi li]lliil tiltl

eTFdFffi Tff,dT:

a) 31En-d 2018 e* qrnm qd't fttq er{d =iEr t 3,000 mt

b) 01.04.2017 q} rcq * trrq < 15,000 qr qfat, { 20,000 e,'r 2rftF*tra ftti
{ 18,000 qr Ge qn sPP ell

c) 31.03.2018 q\ d-m an Fnrnd t 16,000 ert

d) qnfiq{ w 1O7o Elft*, qT t A€ a'n-+r t t

illiltiilililil ilililil lffi lill il ll lillillll lil lillllillllillllltillilllli 
r Con'fd

ffii {rfrr

{

Srrdm {rfrr

rtq 3n. i{r.

=igr:

2016-17

2017 -18

2018-19

vfur gt'n

errfrfi vqsm {Fffi

EFT

qrr ti qr€il t ftq
3rflffi &fi * €',nd

m F+me

d'a qrcfrfi{ur ERr oq?itq

32,000

1,800

22,000

1,500

2,500

12,000

40,000

16,000

2,200

50,000

qtq ql qmtq

flir.g qr f*wn

dfr {nrfr HT F-q

wrml

E3i{-c it r+m t} * =ry

{r6r{rfr m,ffi qr *ra

qi qcr(fr

l^.\
llcrrrga qq
I

iii* t +e& qqr(1orqn 2017
I

l*i rozo qrfr* qt)
I

Ite 3{r. t.

20,0001

16,000[

20,0001

10,0001

18,0001

12,000

2,000

40,000

42,000

1,80,000 1,80,000
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22. Sushmita and Aiswaria were partners sharing profits and losses in the ratio of
3 : 2. On 31st March,2018 the balance sheet of the firm was as follows. t10l

Balance sheet of Sushmita and Aiswaria as on 31st March 2018

Liabilities Amount

(

Assets Amount

{

Sundry Creditors

General Reserve

Capital:

Sushmita

Aiswaria

Bank Loan

40,000

40,000

80,000

60,000

60,000

Bank

Sundry Debtors

Stock

Investment

Building

Furniture

Office computer

Goodwill

35,000

32,000

3 8,000

25,000

60,000

30,000

40,000

20,000

2,80,000 2,80,000

On lst April 2018 they admitted Manushi as a partner tor /rth share in future

profits on the following 5 terms :

a) Manushi to bring t 40,000 as her capital and ( 20,000 for her share of
goodwill premium.

b) A reserve of t 1,500 was to be created for bad and doubtful debts on
Debtors.

c) Stock to be valued at t 45,000 and Investments at t 32,000.

lllllll lill lill liil Lil lill lllllilllrll,l lltilll lrllllil llll liiilii

d) Depreciate furniture @ l5o/a p.a.

e) Interest on Investments accrued but not received was { 2,000.

Prepare Revaluation Account, Partners Capital A/cs and Balance Sheet of the
reconstituted firm.
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gqfi{-dr Si \rt-dftqr FndER fr aen artr-tfi q,r deqnr 3 : 2 t 3rJqrd t q,,,rft eftl 31

rnd',2018 Et r6d'qiT ft-Efr Frdrur ftq yqrr t ent

gqFrilr Si \rrEfrqr qT ftrft Fr{(ur 31qrd,2018 6}

1 sr*n, 2Ol8 at Td+ qEft E} Erq] n % rrFr + frq frq 5 yrdT qt vriqR FIrdrT:

a) rrr{ft < 40,000 tS + ofn < 20,000 oTtr} qm * cqrft mft+n + ftrq arEftt

b) ftfu IlqRT qt < 1,500 q.r Hrn qE rifrrq Tuit + frq vreem qr+t tt

c) rziq'm {dqiffi < 45,000 aen ftN m t 32,000 =rr+r tt

d) rEfiq{ q I5Vo 6'r E€ arrr+r tt

e) ftffi w { 2,000 trt qrit sqTftfd d.rqr t +fur srs qf,i Een I

gtq(eiffi rerTirT, qrffi + tS rsrt aer gffid rnd m Rrfr Fffi{ur qrr$ql

OR/ererqr

s6/ossft/320-Al G-64 L4 
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*mq {rfrr

T

HEqRrqi {r&r

frftr* +{Ert

vrrrnr riqq

{-s:

3FFrrr

qe'{Rqr

&* 6ut

40,000

40,000

80,000

60,000

60,000

+n

Fdftr* t{-qrr

Feiffi

fi-fur

qEr

wfi-rrr

u'rddq E'Ecitrx

cqrfr

35,000

32,000

3 8,000

25,000

60,000

30,000

40,000

20,000

2,80,000 2,80,000



Liabilities Amount Assets Amount

Bills payable

Sundry Creditors

Dayanand's Sisters loan

Outstanding expenses

General Reserve

Capitals :

Dayanand

Naresh

18,000

45,000

40,000

3,000

40,000

90,000

60,000

Cash at Bank

Debtors

Stock

Investment

Furnitures

Land & Building

Office Computers

36,000

50,000

45,000

30,000

25,000

65,000

35,000

2,86,000 2,86,000

Dayanand and Naresh were partners in a firm sharing profits in the ratio of 3 :2.

On 31st March 2Ol8 their Balance Sheet was as follows.

' Balance Sheet of Dayanand and Naresh as on 31st March, 2018

On the above date they decided to dissolve the firm'

a) Assets were teahzed as follows :

(

40,000

54,000

Land & Building 72,000

Investments 36,000

Furniture 18,000

Office Computers 15,000

'llltlill,illllllillllilllil'illlllfirlilllill 

lllt,ili1il

b) Bills payable were settled at ( 16,500 and creditors at a discount of l)Vo-

c) Outstanding expenses were paid in full.

d) Dayanand agreed to payoff his sisters loan.

e) Realisation expenses were < 5,000.

Prepare Realization Nc, Partners Capital A/c and Bank A/c.

Debtors

Stock

s6/oss/L/s20-At G-64 1s 
llllflllilllillilllilffi[lllilllfillillllllllilllfllfllllillill] 

rContd



Eqrq< e{h qtvr qq. qd { RTSqR } e{h ETq} q,,r Eiarur 3 : 2 * s€qrd ii q,{t } 3 1 rnd,
2018 sFFr ft-rrft Grdrur firq en;

qqr+;E oth frr m ft-Eft Frd{ur 31 q.rd, 201g Eh1

sq+flr ftlE * Edi u'{ *, vmq{ q"r ffq ftrqrt

a) EFqftqT t e6X fttrT !qT{ * f$ 
'

t{qn 40,000

Ei6 54,000

\{} qE rrfi 7z,ooo

Fdffiq 36,000

wff-rn 18,000

u,rqiilq u,EW{ 15,000

b) ffit mt 16,500 + 6ert ffif qr L}Voc.at w foqr qqrt

c) erm ecd m aui Ertirg qr frrn rqrt

d) qErFiq s{trfi qr+ * TTr q"r UrmH q,'r} + fre F{rrd d rrqrt

e) ERtift qq < 5,000 *t
+gffi ErrAT, qrffi t rffi rsrt aw t*^rsrtrr tqn #Fqer

s6/oss/1'/320-Al G-64 t'6 
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E€TdTq nRr

{

Fgqftrqi rrfrr

ffiqr
frftr* +rqn
qqmq & a6q HT TTr

3rEfl qq

HruTTaI {Tq

fsft :

Etlr{q

frr

18,000

45,000

40,000

3,000

40,000

80,000

60,000

+*, + +*-s

trfi
Feifr

fi'arr

IEflET

\frlgt*
u,rqfiilr u,Eq3r

36,000

50,000

45,000

30,000

25,000

65,000
l

35,0001

2,86,000 2,86,000



SECTION . B

Etuil - Et

OPTION. I
f{q-fl - I

(Analysis of Financial Statements)

(ffi{M6TFdrequr)

23. Name the two liquidity ratios.

d rrrn orjErrdl t erq {frqt

24. Explain any two limitations of analysis of financial statements. t3l

ffi ffi + ffiqur ff fu€i t *qrett q1 +rrrr*l

25. Calculate Trade Payables Turnover Ratio from the following information : [5]

Cash Purchases 2,00,000 Total Purchases 5,09,000

Opening creditors 60,000 Closing creditors 70,000

Closing Bills Payable 40,000 Opening Bills Payables 30,000

Purchases Returns 9,000

ffifufi r[fir { arrm 5'rdra erwd ryR ff rrur+t ffFqq'

t1l

;rrrq mrT

srnFrfr tffiR

eTR'q tg F{rd

Fq qrcrfr

2,00,000 gii{ frr
60,000 srfrq +rrqn

40,u00 Y{nErrfi {q rqTtr

9,000

5,09,000

70,000

30,000

55/oss/1,/320-Al G-64 77 
llllilllillillllllilflillillllilllillillllilllilllllililfillilli 

rcontd



26. From the following calculate 'debt equity' ratio :

Rs.

tsl

Equity Share Capital

General Reserve

Accumulated Profits

l07o Debentures

Sundry Creditors

Bills Payable

qErfrT siyrlf$

vrrnq riqq

riqfrd ia'nT

l1Eo xriTw

fdfir{ ++qR

tg Fdqr

s6/ossft/320-Al G-64

fiq t TTI rrffir sriqrd fi *nnrr frkq'

3,00,000

1,35,000

90,000

2,25,000

1,20,000

45,000

3,00,000

1 ,35,000

90,000

2,25 ,000

1,20,000

45,000

27. From the following information caiculate Cash

Net Profit as per statement of Profit and Loss for the year

ended 3lst March, 20tr"8

Depreciation on Fixed Assets for the year

Transfer to Reserve Fund

Dividend Paid

Goodwili written off

Profit'on Sale of Fixed Assets

Flow from operating activities :

t6l

2,60,000

60,000

50,000

50,000

20,000

15,000

18
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=---

The Balances of Current Assets and Currenton 31st March, 2017 anA :f ri fvfurch, 201g
Liabilities as per Balance Sheets aswere as follows :

31 rrrd, 2}lg q) qq.ps qS t ftrq nn + Efi F€{sr *
Terr$ FEqfun w q{. qil eregrqur

+iqq EElq d W-mafin

inrriyr *,r Urrdrq fuqT

Eqrfr erqffia

+err$ sEqfrq} t fum-q qr arr+

3i Trd, 2017 e;il-t :l rnd, 2o1gt fr-qft 6u*6 t+mrcfi + fr=T y*.rr e).

{
srjvR U& ErnT 2,60.000

60,000

50,000

50,000

20,000

15,000

e€€rr qr( FEqftq) fr+ urq

I

3lst March

2017

T

31st March

2018

TCash and Cash equivalents

Inventories

Accounts payable

2,20,000

1,7 5,000

2,20,000

1,50,000

2,40,000

1,60,000

2,50,000

1,95,000

F{flrur
31 qrd 2017

T

31 q=4 2o1g

frse q,ti tre,= gta

tiqT{

raimTq6
qrqn tq

2,20,000

1,75,000

2,20,000

1,50,000

2,40,000

i,60,000

2,50,000

1,95,000
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OPTION. IT

@__Lt
(Application of Computers in Financial Accounting)

(EEErXet q} ffiq +qinr + sq*rr)

23. What is a Work Sheet in Excel?

qwi{ fr T*wfre trt ?rxIT qd tl

25.

t1l

24. Explain any two deductions made by an employer to calculate net salary of an

employee. t3l

6ffi t g6 +ild fi rrur;n* ft{q ffiffir 6rc sfr q.e}Fdqi ff \ilrfr t s+it * ftrff A*1
{rErflr{q I

What is a Chart? How can the format of a Chart Element be changed? Explain.[s]

{fo{ trT ir{n s{eJ t ? {fu{ sffi€rE ; g6wot t qfirqAe Grq :mn t ftF{n qr sqtn t ?

rrrrrr{q I

26.

27.

Explain the following Work Sheet operations :

a) Movement of cell pointer.

b) Shortcut Menu.

fiq r* Yfu eqr€l.fr q] qq$Tr$q:

a) srfits (f,s trt wFt
b) Ynf*-c +q

There are certain amounts that are added to the basic

salary of an employee? Explain them in brief.
pay to arrive at the gross

t6l

tsl

6ffi *'vqa itrq ET freri{ur 6} qrrr qn *r+ fr 3;u rrRFTt riln *t rrre tl 5{-d}

{&q fr {rr$r{ql

00c
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